
.Options of retirant or beneficiary. 

Sec. 3309.46. Until tlie first payment of any retirement allowance is 
made. as provided in sections 3309.36 and 3309.38 of the Revised Code, 

, the retirant may elect to receive such benefit in a retirement allowance pay- 
able throughout life, or the retirant may then elect, on a form provided by 
the retirement board, to receive the actuarial equivalent a t  that time of his 
annuity, his  ensi ion, or his retirement allowance, in a lesser annuity, or  a 

-. - 

lesser ~ o s i o ~ i .  or a lcsscr rctireale~~t allow;r~~ce, 1)aynble tl~rougliout life 1 
wit11 any ollc of tllc followi~~g : 

(.9) Option 1. up011 his clcatl~, his :ttin~~ity, his or his 

s ~ t c l ~  I,cneficiary, Ii:tvi~~g an i~~su r :~ l~ l c  i~~tcrc:,t i l l  Iiis life, as Ilc *'** noiilinntcs , 

I rctil-c111c11t ;tllow;~~icc, s11;tll I I ~  co11ti1111ec1 thror~gl~out the life of and paid to 1 

Ily ~vri t te~l  dcsig~iatio~i tluly acli~~owletlged a ~ ~ t l  filctl with tlie school em- 
ployees ret i rc~l~c~it  I)oar<l at t l ~ e  linie of his retirenient. 

(I%) 0ptio11 2. Upon his tleatl~, o~~e - l~a l f  of his a~~nui ty ,  l ~ i s  pension, 
or  his r e t i r c ~ ~ l c ~ ~ t  allo\v;u~re, sllall I)c r o ~ ~ t i n ~ ~ c d  tl~rougliout the life of such 1 
be~~eficial-y, h a v i ~ ~ g  all insural)le i~~terest  i l l  his life as lie *** norr~inatcs by i 
written designation duly acli~io~\.lcdged and filed with tlie board at  the time 

(C)  Option 3. tiport liis tirntlt, atid prior to e.rpiratioit of a specl- 
ficd irrtiirl.cr- of yca1.s dntirrg frorrr tlrc date of retir.cirlrnt and desigttated as 
n ~lrlar.antcc7 period, nrrd approz,rti by tlre r-ctii-rrrrerrt Bonr-d, his annrtity, ltis 
peirsioi!, or- lris 1.ct ir~i11~11t t~l lor~~rricc ~11011 11c cotifiillt~d iltr-orryIior(t tlte 
i.cirrninir~!~ pciiod of fiirrc vlccted by llrc i.c?tir.arrt ns n griar.antee period dlrv- 
i~rg  rulriclt tivre ~ajvirerrt sllnll be coritiirrlcd to, and in srrclt order, the Bene- 
ficiarics haz~irrg nil irrsr~ial~lr irrteicst iii liis life ns he lins ~ lo~ i f i na t ed  
b y  7tir.itteit desigiintioi~ duly aclznoroledged atrd filed w i th  the retivemerlt I 

Board. Slrortld nfl nogrriirated Oer~eficinries desigtrntcd in 7elrititrg becovre 
dcccascd pr.it7r to e.vpirrfiorr of tllc gr~nratltce period, thclz for tlze prtrpose of 
romplrtiirg pnyrrlrirt for tlie rrirrni,iriFIr of the q trrnntec  period, tile p r e s e ~ t  1 
enlrte of all srlclr pnyrrrcrrts slzall be paid to tlte cstntc of the beneficiary last 1 
rezeim'ng. I 

(D) O ~ t i o i i  4. Some other bellefit shall 11e paid to tlie retirant or 
to such beneficiary as he *** rtozrrirzntcs, providetl such other benefit, to- 
gether with such lesser a ~ l ~ ~ u i t y ,  or lesser pension, or lesser retirement al- 
lo\vatice, shall I)e certified by tlie actuary engaged by tlie board to be of 
equivalent act~~nrial value to liis annuity, his pension, or his retirement al- 
lowance, and shall be approved by the board. 

( E )  If the retirement allo~vances due and paid under the above 
provisions of thi3 section are in a total aniount less than (1)  tlie ac- 
cu~iiulated contributions, (2)  the deposits for additional credit as provided 
by section 3309.31 of tlie Revised Code, (3)  tlie deposits for additional an- 
nuities as provided by section 3309.47 of tlie Revised Code, (4)  the de- 
posits for repurchase of service credit as  providetl by section 3309.26 of the 
Revised Code, and (5 )  the accumul3ted contributions provided by section 1 
3309.65 of the Revised Code, standing to the credit of the member at tlie , 
time of his retirement, then the differe~~ce between the total amount of tlie 
allo~vances paid and tlie accumulated contributions and other deposits shall 
be paid to tlie beneficiary provided under division (C)  of section 3309.41 
of the Revised Code. 
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