
Sec. 320'3.491. ! A )  ,AN -4CTUAIZE- EMPLOYED BY THE SCHOOL 
EMPLOYEES RETIREJ IENT BOAED SHALL XNXUALLY DE- 
TERMINE T H E  S I I X I ~ I U M  ANNUAL COhlPENSATIOS AJIOUNT 
FOR EACH MEAIBER TH.IT WILL B E  NEEDED TO F C N D  T H E  
COST OF PROVIDING FUTURE HEALTH CARE BENEFITS  UN- 
DER SECTION 33U9.69 OF  T H E  REVISED CODE. T H E  XSlOUNT 
D E T E R M I N E D  BY T H E  ACTUARY U N D E R  T H I S  DIVISION 
SHALL BE APPROVED BY T H E  BOARD A N D  SH-ILL BE KNOWN 
AS THE "MINIhlC'Jl CO3IPENSATION AMOUNT." 

(B) FOR EACH MEMBER WHOSE COhIPENSATION FOR THE 
PRIOR YEAR WAS LESS  THAN T H E  MINIhIUJI COJIPENS.4TION 
AMOUNT. T H E  SECRETARY O F  T H E  SCHOOL E;CIPLOYEES RE- 
TIREMENT BOARD SHALL ANNUALLY DETERMINE AND CER- # 

TIFY TO T H E  MEMBER'S EMPLOYER T H E  "EMPLOYER MINI- ,  
MUM COMPENSATION CONTRIBUTION." WHICH SHALL B E  
THE DETERMINED AS FOLLOWS: 

(1) SUBTRACT T H E  MEMBER'S COMPENSATION FOR THE 
PRIOR YEAR FROSITHE MINIMUM COMPENSATION AMOLNT: 

(2) MULTIPLY T H E  REMAINDER OBTAINED UNDER DI- 
VISION (R) i l )  O F  THIS  SECTION BY ONE,  OR I F  T H E  MEJIBER 
EARNED LESS  THAN A YEAR'S SERVICE CREDIT FOR THE 
PRIOR YEAR, BY T H E  SAME FRACTION A S  T H E  FRACTION O F  
A YEAR'S SERVICE CREDIT CREDITED TO T H E  3IEbIBER UN- 
,DER SECTION3309.300F T H E  REVISED CODE; 

(3) MULTIPLY T H E  PRODUCT OBTAINED UNDER DIVISION 
(BI(2) O F  THIS  SECTION BY THE EMPLOYER CONTRIBUTION 
RATE IN E F F E C T  FOR T H E  YEAR T H E  SERVICE CREDIT WASs 
EARNED. 

(c) IN ADDITION TO T H E  EMPLOYER COSTRIBUTION RE- 
QUIRED BY SECTION 3309.49 O F  T H E  REVISED CODE, EACH 
EMPLOYER SHALL PAY ANNUALLY TO T H E  EMPLOYER'S 
TRUST FUND THE TOTAL O F  T H E  ANOUNTS CERTIFIED TO 
THE ~ 3 1 p ~ o y E R  U x D E R  DIVISION IB) O F  THIS SECTION. 

ANNUALLY BY T H E  FIRST DAY O F  -4UGUST. THE SEC- .  
RETARY SHALL SUBJIIT TO T H E  SUPERINTENDENT O F  PCB- 
LIC INSTRUCTION .A LIST OF T H E  PAYMENTS MADE BY E-lCH 
EJ~PLOYER UNDER THIS  DIVISIOX DURING THE PRECEDING 
FISCAL YEAR. 


