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(d) The member is not currently employed by the state or a political subdivision of the state.
(2) Two members, known as the investment expert members, who shall be appointed for four-

year terms. One investment expert member shall be appointed by the governor, and one investment 
expert member shall  be jointly appointed by the speaker of the house of representatives and the 
president of the senate. Each investment expert member shall have the following qualifications:

(a) Each member shall be a resident of this state.
(b) Within the three years immediately preceding the appointment, each member shall not 

have been employed by the public employees retirement system, police and fire pension fund, state 
teachers retirement system, school employees retirement system, or state highway patrol retirement 
system or by any person, partnership, or corporation that has provided to one of those retirement  
systems  services  of  a  financial  or  investment  nature,  including  the  management,  analysis, 
supervision, or investment of assets.

(c) Each member shall have direct experience in the management, analysis, supervision, or 
investment of assets.

Any investment expert member appointed to fill a vacancy occurring prior to the expiration 
of the term for which the member's predecessor was appointed shall hold office until the end of such 
term. The member shall continue in office subsequent to the expiration date of the member's term 
until  the member's successor takes office,  or until  a period of sixty days has elapsed, whichever  
occurs first.

(3) Four members known as employee members.
Two employee members shall be police officers elected by police officers. Two employee 

members shall be firefighters elected by firefighters. Employee members of the board shall be elected 
for terms of four years as provided by section 742.04 of the Revised Code.

(4) One member known as the firefighter retirant member, who shall be a resident of this  
state elected by the firefighter retirants. The firefighter retirant member shall be elected for a term of 
four years as provided by section 742.04 of the Revised Code.

(5) One member known as the police retirant member, who shall be a resident of this state 
elected by the police retirants. The police retirant member shall be elected for a term of four years as 
provided by section 742.04 of the Revised Code.

(C) No employee member of the board who retires while a member of the board shall be 
eligible to become a retirant member for three years after the date of the member's retirement.

(D)  Any  investment  expert  member  appointed  under  this  section,  including  a  member 
appointed  to fill a vacancy occurring prior to the expiration of the term for which the member's 
predecessor was appointed, holds office until the end of  such  the  term for which the member is 
appointed. The member continues in office subsequent to the expiration date of the member's term 
until  the member's successor takes office,  or until  a period of sixty days has elapsed, whichever 
occurs first.

Sec. 742.05. (A) Any vacancy occurring in the term of a member of the board of trustees of 
the Ohio police and fire pension fund who is the fiscal officer of a municipal corporation shall be  
filled by appointment by the governor for the unexpired term of such member.

(B) Except as provided in division (C) (B) of this section, if a vacancy occurs in the term of 
an employee or retirant member of the board, all the remaining members of the board shall elect a 
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successor employee or retirant member. On certification of the election results in accordance with 
rules adopted under section 742.045 of the Revised Code, the successor member shall hold office 
until the first day of the new term that follows the next board election that occurs not less than ninety  
days after  the successor member's election, or until the end of the term for which the successor 
member was elected, whichever is sooner; except that, the successor employee member representing 
firefighters who was elected to the board under this section on March 6, 2014, shall hold office until  
June 1, 2020, notwithstanding sections 742.03 and 742.04 of the Revised Code.

Elections under this section to fill a vacancy on the board shall be conducted in accordance 
with rules adopted under section 742.045 of the Revised Code.

If a member of the board who is the fiscal officer of a municipal corporation ceases to be a 
fiscal officer of a municipal corporation, a vacancy shall exist.

If an employee member of the board ceases to be a member of the fund, a vacancy shall exist.
If as a result of changed circumstances a retirant member no longer qualifies for membership 

on the board as a retirant member, a vacancy shall exist.
Any elected or appointed member of the board who fails to attend three consecutive meetings 

of the board, without valid excuse, shall be considered as having resigned from the board and the 
board shall  declare  the  member's  office  vacated and as  of  the  date  of  the adoption  of  a  proper  
resolution a vacancy shall exist.

(C) (B) A successor member need not be elected under division (B) (A) of this section to fill 
a vacancy if on the day the vacancy occurs less than ninety days remain in the vacated term.

Sec. 3307.05. The state teachers retirement board shall consist of the following members:
(A) The superintendent of public instruction or a designee of the superintendent who has the  

following qualifications:
(1) The designee is a resident of this state.
(2) Within the three years immediately preceding the appointment, the designee has not been 

employed by the public employees retirement system, police and fire pension fund, state teachers  
retirement system, school employees retirement system, or state highway patrol retirement system or 
by  any person,  partnership,  or  corporation  that  has provided to  one of  those  retirement systems 
services of a financial or investment nature,  including the management,  analysis,  supervision,  or  
investment of assets.

(3)  The  designee  has  direct  experience  in  the  management,  analysis,  supervision,  or 
investment of assets.

(B)  One  member,  known  as  the  treasurer  of  state's  investment  designee,  who  shall  be 
appointed by the treasurer of state for a term of four years and have the following qualifications:

(a)(1) The member is a resident of this state.
(b)(2) Within the three years immediately preceding the appointment, the member has not 

been  employed  by  the  public  employees  retirement  system,  police  and  fire  pension  fund,  state 
teachers retirement system, school employees retirement system, or state highway patrol retirement 
system or by any person, partnership, or corporation that has provided to one of those retirement  
systems services of a financial or investment nature, including management, analysis, supervision, or 
investment of assets.

(c)(3) The  member  has  direct  experience  in  the  management,  analysis,  supervision,  or 
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investment of assets.
(d)(4) The member is not currently employed by the state or a political subdivision of the 

state.
(C) Two members, known as the investment expert members, who shall be appointed for  

four-year  terms.  One  investment  expert  member  shall  be  appointed  by  the  governor,  and  one 
investment expert member shall be jointly appointed by the speaker of the house of representatives 
and  the  president  of  the  senate.  Each  investment  expert  member  shall  have  the  following 
qualifications:

(a)(1) Each member shall be a resident of this state.
(b)(2) Within the three years immediately preceding the appointment, each member shall not 

have been employed by the public employees retirement system, police and fire pension fund, state 
teachers retirement system, school employees retirement system, or state highway patrol retirement 
system or by any person, partnership, or corporation that has provided to one of those retirement  
systems  services  of  a  financial  or  investment  nature,  including  the  management,  analysis, 
supervision, or investment of assets.

(c)(3) Each member shall have direct experience in the management, analysis, supervision, or 
investment of assets.

Any investment expert member appointed to fill a vacancy occurring prior to the expiration 
of the term for which the member's predecessor was appointed shall hold office until the end of such 
term. The member shall continue in office subsequent to the expiration date of the member's term 
until  the member's successor takes office,  or until  a period of sixty days has elapsed, whichever  
occurs first.

(D) Five  members,  known as  contributing  members,  who shall  be  members  of  the  state 
teachers retirement system;

(E) Two former members of the system, known as retired teacher members, who shall be  
superannuates who are not otherwise employed in positions requiring them to make contributions to 
the system.

Sec. 3307.14. The state teachers retirement board shall be the trustee of certain funds hereby 
created as follows: 

(A) The "teachers' savings fund" is the fund in which shall be accumulated the contributions 
deducted  from the  compensation  of  teachers  participating  in  the  STRS defined  benefit  plan,  as 
provided by section 3307.26 of the Revised Code, together with the interest credited thereon. Such 
accumulated  contributions  refunded  upon  withdrawal,  or  payable  to  an  estate  or  beneficiary  as 
provided in this chapter, shall be paid from this fund. Any accumulated contributions forfeited by the 
failure of a contributor, an estate, or a beneficiary to claim the same shall be transferred from this 
fund to the guarantee fund. The accumulated contributions of a member or of a teacher who qualifies  
for a benefit  under section 3307.35 of the Revised Code shall  be transferred at the member's or 
teacher's retirement from the teachers' savings fund to the annuity and pension reserve fund. The 
accumulated contributions of a member who dies prior to superannuation retirement that are forfeited 
by  the  qualified  beneficiary  in  exchange  for  monthly  survivor  benefits,  as  provided  by  section 
3307.66 of the Revised Code, shall be transferred to the survivors' benefit fund. The accumulated  
contributions of a superannuate or other system retirant as defined in section 3307.35 of the Revised 


