
Sec. 742.104. (A1 The board of trustees of the ~o l i ce  and fire penslon fi 
investment officer to be the chief investment officer for the police and fire 
pension fund. The board shall notifv the division of securities of the 
deoartment of commerce in writinp of its designation and of any change in 
its designation within ten calendar days of the desipation or chanae. 

(B) The chief investment offlcer shall reasonablv supervise the licensed 
s s y  
the ~ol ice  and fire   ens ion fund with a view toward preventing violations of g 
Stat. 998. 7 U.S.C. and follow in^ the "Securities Act of 1933." 48 Stat. 74. 
-~p 
p 
promulgated under those statutes. This duty of reasonable supervision shall 
include the adoption. implementation. and enforcement of written policies 
and urocedures reasonablv desimed to prevent persons em~loved by the 
police and fire ~ension fund from misusing . . material. nonpublic information 
7 

in violation of those laws. rules. and regulations. FW 
considered to have failed to satisfi the officer's dutv of reasonable 
su~ervision if the officer has done all of the following: 

{I) Adopted and imvlemented written urocedures. and a svstem for 

detect. insofar as practicable. any violation bv its licensed investment 
officers and other persons employed bv the ~ol ice  and fire pension fund; 

(21 Reasonablv discharged the duties and obligations incumbent on the 
chief investment officer bv reason of the established procedures and the 
svstem for applving the ~rocedures when the officer had no reasonable 
fi 
svstems: 

131 Reviewed. at least annually. the adeauacv of the policies and 
procedures established ~ursuant to this section and the effectiveness of their 
implementation. 

1C) The chief investment officer shall establish and maintain a policv to 
monitor and evaluate the effectiveness of securities transactions executed on 

failed to satisfi the officer's duty under this division if the oficer has done 
both of the following 

(1  1 Implemented the policy adopted bv the board under section 742.1 14 
of the Revised Code that outlines the criteria used to select agents that 
execute securities transactions on behalf of the oolice and fire pension fund. 

1{ 
execute secunties transactions on behalf of the volice and fire pension fund. 


