Sec. ¥42-38 742.59. The board of trustees of the police and firemen’s
disability and pension fund shall be the trustee of the funds created as
follows:

(A) The “policemen’s contribution fund” is the fund in which shall be
credited the contributions deducted from the salaries of members of police
departments and paid into the police and firemen’s disability and pension
fund, as provided by section 742.31 of the Revised Code, and that percent-
age of the employers’ accrued liability that is attributablg to deductions
previously made from the salaries of membeérs of the police department
who are still in the active service at the time that portion of the employer’s
accrued liability is paid. The accumulated contributions of 2 member <_)f a
police department shall be transferred at his THE MEMBER’S retire-

ment from the policemen’s contribution fund to the policemen’s pension
reserve fund.

(B) The “firemen’s contribution fund” is the fund in which shall be
‘credited contributions deducted from the salaries of members of fire de-

partments and paid into the police and firemen’s disability and pension
fund, as provided by section 742.31 of the Revised Code, and that percent-

age of the employers’ accrued liability that is attributable to deductions
previously made from the salaries of members of the fire department who
are still in the active service at the time that portion of the employers’
accrued liability is paid. The accumulated contributions of a member of a
fire department shall be transferred at his THE MEMBER'S retirement
from the firemen’s contribution fund to the firemen’s pension reserve fund.

(C) The “policemen employers’ contribution fund” is the fund to which
the policemen employers’ contribution, as provided by section 742.33 of the
Revised Code, and that percentage of the employers’ accrued liability that

is attributable to the employers’ liability for prior service of members of !

the police department who are still in the active service at the time that
portion of the employers’ accrued liability is paid, and that portion of the
state contribution allocated to such fund, as provided by section 742.36 of
the Revised Code, shall be credited, and in which shall be accumulated the
reserves held in trust for the payment of all pensions or other benefits
provided by sections 742.01 to 742-68 742.61 of the Revised Code to
members of a police department retiring in the future or their qualified
beneficiaries and from which the reserves for such pensions and other
benefits shall be transferred to the policemen’s pension reserve fund.

(D) The “firemen employers’ contribution fund” is the fund to which
the firemen employers’ contribution, as provided in section 742.34 of the
Revised Code, and that percentage of the employers’ accrued liability that
is attributable to the employers’ liability for prior service for members of
the fire department who are still in the active service at the time that
portion of the employers’ accrued liability is paid, and that portion of the
state contribution allocated to such fund, as provided by section 742.36 of
the Revised Code, shall be credited, and in which shall be accumulated the
reserves held in trust for the payment of all pensions and other benefits
provided by sections 742.01 to 742-68 742.61 of the Revised Code to
members of a fire department retiring in the future or their qualified
beneficiaries and from which the reserves for such pensions and other
benefits shall be transferred to the firemen's pension reserve fund.
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