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OPERS Ohio Public Employees Retirement System

January 10, 2018

Ms. Bethany Rhodes

Executive Director

Ohio Retirement Study Council
88 East Broad Street, Suite 1175
Columbus, OH 43215

Dear Director Rhodes:

Pursuant to R.C. 145.095, please find enclosed the 2017 Annual Audit Committee
Report of the OPERS Retirement Board. This report was reviewed with the
OPERS Audit Committee during its meeting on December 19, 2017 and approved
by the OPERS Retirement Board on December 20, 2017. The report documents
the activities of the OPERS Internal Audit Department for 2017 including:

e Closed Audits with Recommendations

e Closed Audits with No Recommendations
e Active Audits

e Other Audit Related Activity

Also, the OPERS Audit Committee held three (3) meetings during 2017. Following
is a summary of the meetings and actions taken:

Meeting Date Meeting Summary & Action Taken

May 17, 2017 e Staff from CliftonLarsonAllen LLP, OPERS’ external
auditor, discussed the results of the 2016 financial
statement audit including the report of management
letter comments on internal controls.

e An executive summary of internal audit initiatives
and activities occurring since December 2016 along
with the status of outstanding audit
recommendations was presented.

August 15, 2017 e Action: The Audit Committee reviewed, discussed
and approved the 2018 Audit Plan.
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Meeting Date Meeting Summary & Action Taken

December 19, 2017 e Action: The Audit Committee reviewed and
approved the 2017 Annual Audit Committee Report
to be provided to the ORSC.

e An executive summary of internal audit initiatives
and activities occurring since May 2017 along with
the status of outstanding audit recommendations
was presented.

Please let us know if you need additional information.

Sincerely,

Greg Slone

OPERS Interim Director — Internal Audit
gslone@opers.orq

(614) 222-0545

S La P~

Karen Carraher

OPERS Executive Director
kcarraher@opers.org
(614) 222-0011
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