Ohio_.
Police
Firerni™"

140 East Town Street f Columbus, Ohio 43215-5164 / Tel. {(614) 228-2975 | www.op-f.0rg

December 4, 2020

Ms. Bethany Rhodes

Director/General Counsel

Ohio Retirement Study Council

30 E. Broad St, 2™ Floor

Columbus, OH 43215

RE: OP&F’s 2021 Approved Budget
Dear Ms. Rhodes:

Please find enclosed the 2021 approved Administrative Operating and 2021 Capital
budget for the Ohio Police & Fire Pension Fund (OP&F) in the format provided by the
ORSC.

There were a few changes to the budget that was submitted previously to the Council.
The final approved operating budget was $26,338,255.

Please feel free to contact me if you need additional information or have any questions.
Sincerely,

b ] et A

John L. Gallagher, Jr.
Iixecutive Director

Enclosure: 2021 Final Budgets
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Ohio Police and Fire Pension Fund
2021 ORSC Budget Presentation

Staff Training and Travel (Budget to Budget)

Increase

% Increase

(Decrease)

| Cnferences, Seminars & Travel $ 54,521 | $ 81,410 | $ (26,889) -33.0%
In-House Training $ 10,000 | $ 10,000 | $ -
#FTE 19 19 -
Expense per FTE $ 3,396 | § 4811 | $ (1,415) -29.4%
Increase % Increase
2021 2020 (Decrease) (Decrease)

2021

Conferences, Seminars & Travel $ 13,400 | 18,400 | $ (5,000) -27.2%
In-House Training $ -1$ -1$ =
#FTE 24 25 (1) -4.0%
Expense per FTE $ 558 | $ 736 | $ (178) 241%
Increase % Increase
2020 (Decrease) (Decrease)

Conferences, Seminars & Travel

B 9

6,485

Conferences, Seminars & Travel $ 16,244 | $ 26,835 | $ (10,591) -39.5%
In-House Training $ -1 % - $ 8
#FTE 16 17 ) 5.9%
Expense per FTE $ 1,015 | $ 1,579 | $ (563) -35.7%
Increase % Increase
2021 2020 (Decrease) (Decrease)

$ 6,880 |

7 7%)|

In-House Training $ -1 % -1$ -
#FTE 40 41 (1.00)
Expense per FTE $ 2,412 [ $ 2,185 [ $ 227 10.4%
Increase % Increase
2021 2020 (Decrease) (Decrease)
Conferences, Seminars & Travel $ 9,620 | $ 13,880 | $ (4,260) -30.7%
In-House Training $ - % -1 % -
#FTE 46 46 - 0.0%
Expense per FTE $ 209 | $ 302 |1 % (93) -30.7%
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Ohio Police and Fire Pension Fund
2021 ORSC Budget Presentation

Supplementary Statistical Information

2016 2017 2018 2019 2020*
Active Members 27,446 | 27990 | 28,212 | 28904 | 29,200
Inactive Members 3,547 3,314 3,610 3,693 3,700
Benefit Recipeint (Age, Dis., Survivor) 28,402 28,913 29,361 29,566 | 29,900
Re-employed Retirees 178 185 196 183 200

* estimate
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