Ohio
Police
Firelssor

140 East Town Street / Columbus, Ohio 43215-5164 / 1-888-864-8363 / www.op-f.org

October 4, 2024

Ms. Bethany Rhodes

Director/General Counsel

Ohio Retirement Study Council

30 E. Broad St, 2™ Floor

Columbus, OH 43215

RE: OP&F’s 2025 Proposed Budgets

Dear Ms. Rhodes:

Please find enclosed the 2025 proposed Operating, and 2025 Capital budgets for the Ohio Police
& Fire Pension Fund (OP&F) in the format provided by the ORSC. OP&F’s Board of Trustees
are scheduled to adopt the proposed budgets on December 4, 2024.

Please note that OP&F’s Finance committee has received the initial presentation on the proposed
budget details and will continue to review information prior to approval in December 2024, We
will highlight changes, if any, in our final submission. None are anticipated.

Please feel free to contact me if you need additional information or have any questions.

Sincerely,

Wewry Bethvoley

Mary Beth Foley, Esq.
Executive Director

Enclosure: 2025 Proposed Budgets

Ce: Jeff Bernard
Ryan Hennigan
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Ohio Police and Fire Pension Fund
2025 ORSC Budget Presentation

Staff Training and Travel (Budget to Budget)

O

Conferences, Seminars & Travel

2025

2024

Increase
(Decrease)

% Increase
(Decrease)

-20.9%

E Hinan ant d E lenefits

Conferences, Seminars & Travel

(Decrease)

$ 73,510 92,896 | $ (19,386)
In-House Training $ 53,450 12,114 | $ 41,336 341.2%
#FTE $ 32 34 @) 5.9%
Expense per FTE $ 3,968 3,089 | $ 879 28.5%
Increase % Increase

(Decrease)

144

Conferences, Seminars & Travel

$ 18,800 19,000 | $ (200) -1.1%
In-House Training $ - -1 % - 0.0%
#FTE $ 32 33 (1) -3.0%
Expense per FTE $ 588 576 | $ 12 2.0%
Increase % Increase
2025

(Decrease)

(Decrease)

-4.4%

Info! \ Technolo

Conferences, Seminars & Travel

$ 21,720 22,720 | $ (1,000)
In-House Training $ - -1 % - 0.0%
#FTE $ 15 15 - 0.0%
‘Expense per FTE $ 1,448 1515 | $ (67) -4.4%
Increase % Increase
2024

(Decrease)

$  (43,760)

(Decrease)

-45.8%

In-House Training - -1% - 0.0%
#FTE 20 21 (1.00) -4.8%
Expense per FTE 2,586 4546 | $ (1,961) -43.1%
Increase % Increase
(Decrease) | (Decrease)

Conferences, Seminars & Travel $ 9,005 4830 % 4,175 86.4%
In-House Training $ - -1$ - 0.0%
#FTE $ 34 34 - 0.0%
Expense per FTE $ 265 142 | $ 1123 86.4%
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Ohio Police and Fire Pension Fund
2025 ORSC Budget Presentation
Supplementary Statistical Information
2020 2021 2022 2023 2024

Active Members 29,340 29,138 29,384 29,931 30,291
Inactive Members 3,872 4,156 4,311 4,590 4,878
Benefit Recipeint (Age, Dis., Survivor) 29,780 | 30,147 | 30,560| 30,963 31,425

Re-employed Retirees

211 225 234 254 283
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