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June 8, 2005

The Honorable Michelle Schneider, Chair
The Honorable Lynn Wachtmann, Vice Chair
Ohio Retirement Study Council

88 E. Broad Street, Suite 1175

Columbus, Ohio 43215-3506

Dear Chairman Schneider and Vice Chairman Wachtmann,

VIRGINIA BRIZENDINE
Financ:

ROBERT G. COWMAN
Investrnent:

JIMMIE L. KINNAN
Legal & Legislative

KAREN G, KLOSS
Member Services

MILO M. ROUSE. JR.
Health Care Sorvices

TERESA R. WOOLLEY
Information Technology

In response to your request dated April 27, 2005, SERS has prepared the following materials
regarding Substitute Senate Bill 133 and its goal to increase the use of Ohio-qualified agents
and investment managers.

The enclosed documents represent the efforts taken by SERS individually and by the Ohio

retirement systems collaboratively over the past year to implement a qualification process and a
program to increase the use of Ohio-qualified agents and investment managers. In addition,
SERS has enclosed preliminary results through March 30, 2005. SERS will prepare final results

through June 30, 2005, which will be presented at the September 2005 meeting of the Ohio

Retirement Study Council.

Please let me know if | can assist you with any additional information.

Cc:

ORSC Members
Aristotle Hutras

Sincerely,

e 2L

James R. Winfree
Executive Director

BARBARA E. OVERHOLSER
President

JAMES A. ROSSLER, JR.
Employee-Member

RETIREMENT BOARD
JEANNIE C. KNOX MARK E. ANDERSON

Vice President Employee-Member
ARLENE J. WILSON DANIEL L. WILSON
Reliree-Member Appointed-Member

CATHERINE P. MOSS
Retiree-Member

PAUL E. PELTIER
Anoninted-Memhaor
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Executive Summary

Ohio’s pension funds jointly develop Ohio-qualified agent and manager
certification forms (Tabs 1 & 2).

SERS adds SB133 information to its website (Tab 3).

Notice of availability of agent and manager certification forms posted in Pensions
& Investments on January 10, 2005 (Tab 3).

Ohio’s pension funds jointly develop a Notice for vendors and their potential need
to register as lobbyists (Tab 4).

OPERS and SERS volunteered to maintain the list of Ohio-qualified agents and
managers, respectively (Tabs 5 & 6).

Ohio’s pension funds jointly developed a format to report utilization of Ohio firms
by Ohio’s pension funds.

SB133 became effective on September 15, 2004.

As of December 14, 2004 investment officers of the Ohio pension funds are
licensed by the Ohio Division of Securities.

Investment officers of the Ohio pension funds are required to file financial
disclosure forms with the Ethics Commission annually.

Ohio’s pension funds jointly held a meeting for representatives for the Ohio
Bankers League on March 10, 2005 (Tab 7).

Ohio’s pension funds jointly held a meeting for Ohio and minority owned
investment firms on July 13, 2004 (Tab 8).

SERS’ manager search process (Tab 9).

SERS letter to each of its managers encouraging the utilization of Ohio-qualified
agents (Tab 10).

SERS had 63 meetings with Ohio investment firms since July 1, 2004 (Tab 11).
SERS’ Ohio-qualified agent and manager utilization reports (Tab 12).
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TAB 1

OHIO-QUALIFIED AGENT CERTIFICATION FORM



Ohio Retirement Systems
Ohio-Qualified Agent Certification

General Information

Under Ohio law, R. C. 145.114, 742.114, 3307.152, 3309.157, and 5505.068, each Ohio
retirement system is required to:

1. Establish a policy with the goal to increase the use of Ohio-qualified agents for the
execution of domestic equity and fixed income trades when an Ohio-qualified agent
offers quality, services, and safety comparable to other agents otherwise available to

the systems and meets certain criteria;
2. Adopt a policy to establish criteria and procedures used to select agents to execute

securities transactions;
3. Designate an agent as an Ohio-qualified agent if the agent meets certain criteria;

and,
4. Make certain reports to the Ohio Retirement Study Council concerning Ohio-qualified

agents and minority business enterprises.
Each retirement system’s policy may be viewed on their web sites.
The statutory criteria for an Ohio-qualified agent are that the agent:

1. Is subject to taxation under R.C. Chapter 5725 (financial institutions and insurance),
5733 (corporation franchise tax), or 5747 (income tax);

2. Is authorized to conduct business in Ohio;

3. Maintains a principal place of business in Ohio and employees at least five Ohio
residents; and,

4. Is a licensed dealer under Ohio securities laws or comparable laws of another state or
the U.S.

“Principal place of business" means an office in which the agent regularly provides
securities or investment advisory services and solicits, meets with, or otherwise
communicates with clients.

“Dealer” means every person, other than a salesperson, who engages or professes to
engage, in Ohio, for either all or part of the person's time, directly or indirectly, either in
the business of the sale of securities for the person's own account, or in the business of
the purchase or sale of securities for the account of others in the reasonable
expectation of receiving a commission, fee, or other remuneration as a result of
engaging in the purchase and sale of securities. "Dealer" does not mean any of the

following:

(a) Any issuer, including any officer, director, employee, or trustee of, or member or
manager of, or partner in, or any general partner of, any issuer, that sells, offers for
sale, or does any act in furtherance of the sale of a security that represents an
economic interest in that issuer, provided no commission, fee, or other similar
remuneration is paid to or received by the issuer for the sale;

Version 2.0, 01/2005
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(b) Any licensed attorney, public accountant, or firm of such attorneys or accountants,

whose activities are incidental to the practice of the attorney's, accountant's, or firm's
profession;

(c) Any person that, for the account of others, engages in the purchase or sale of

securities that are issued and outstanding before such purchase and sale, if a majority
or more of the equity interest of an issuer is sold in that transaction, and if, in the case
of a corporation, the securities sold in that transaction represent a majority or more of

the voting power of the corporation in the election of directors;

(d) Any person that brings an issuer together with a potential investor and whose

compensation is not directly or indirectly based on the sale of any securities by the
issuer to the investor;

(e) Any bank;

(f) Any person that the division of securities by rule exempts as a dealer.

Ohio securities licensing laws may be found in R.C. Sections 1701.01 through 1701.45.

A minority business enterprise is defined under Ohio law as an individual who:

1.
2.

Is a United States citizen
Owns and controls a business, a partnership, corporation, or joint venture of

any kind that is owned and controlled by United States citizens, which citizen or
citizens:

a. Are residents of Ohio, and
b. Are members of one of the following economically disadvantaged
groups: Blacks, American Indians, Hispanics, and Orientals.

"Owned and controlled" means that at least fifty-one per cent of the business,
including corporate stock if a corporation, is owned by persons who belong to
economically disadvantaged groups listed above. These owners must have
control over the management and day-to-day operations of the business and an
interest in the capital, assets, and profits and losses of the business
proportionate to their percentage of ownership. In addition, the business must
have been owned and controlled by those persons at least one year prior to
being awarded a contract pursuant to this section.

You may obtain additional and/or current copies of this form, lists of Ohio-qualified agents and
minority business enterprises, and information on use of agents by contacting each system or
viewing their web sites.

In order to comply with Ohio law, the retirement system requests that your firm submit this
certification.

Instructions

1. This form may be duplicated.

2. Complete, sign and return an original of this form to the:

Ohio Public Employees Retirement System of Ohio (OPERS)
Attn: Chris Yoho, 277 East Town Street Columbus, Ohio 43215-4642
www.opers.org

Version 2.0,
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Returning this form to OPERS will serve as filing for all five state retirement systems. The
other retirement systems are:

School Employees Retirement System, www.ohsers.org

State Teachers Retirement System of Ohio, www.strsoh.org

Ohio Police and Fire Pension Fund, www.op-f.org

Ohio State Highway Patrol Retirement System, www.ohprs.org.

3. If additional pages are needed to complete the information, each page must be attached,
numbered and notarized.

4. A new completed form must be submitted by June 30" each year, or when information on a
previously filed form changes.

Certification

l. Firm Information

Firm name:
Street address:
City, State and Zip Code:
Contact person’s name:
Telephone number:
Fax number;
E-mail address:

I Agent Information

A. Mark ali of the information below which apply to your firm.

Q

=]

Subject to taxation under R.C. Chapter 5725 (financial institutions and insurance
companies), 5733 (corporation franchise tax), or 5747 (income tax).

Is authorized to conduct business in Ohio.

Maintains a principal place of business in Ohio and employees at least five Ohio
residents.

Is a licensed dealer under Ohio securities laws or comparable laws of another
state or the U.S.

Meets the criteria of a minority business enterprise as defined above.

B. | certify that the firm is (mark all which apply):

Q

u]

An Ohio-qualified agent;

A minority business enterprise.

Version 2.0, 01/2005
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. Affidavit

State of

County of

Being duly sworn, |, the undersigned, state that:

I have read and completed the above Certification:;

| am authorized to execute this Certification on behalf of the firm;

I certify the information provided in this Certification is complete and true to the best of my

knowledge and belief;

4. | certify that if any information in this Certification changes, the firm will submit a new
Certification; and,

5. 1understand that completion and submission of this Certification does not obligate any Ohio

retirement system to enter into any contract with the firm.

wn =

By:
Signature

Printed Name

Title

Sworn and subscribed before me this day of , 200

Notary Public

My commission expires

Version 2.0, 01/2005
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TAB 2

OHIO-QUALIFIED MANAGER CERTIFICATION FORM



Ohio Retirement Systems
Ohio-Qualified Manager Certification

General Information

Under Ohio law, R. C. 145.116, 742.116, 3307.154, 3309.159, and 5505.0610, each Ohio retirement
system is required to:

1. Establish a policy with the goal to increase the use of Ohio-qualified investment managers
when an Ohio-qualified investment manager offers quality, services, and safety comparable
to other investment managers otherwise available to the systems and meets certain criteria;
Designate an investment manager as an Ohio-qualified investment manager if the investment
manager meets certain criteria;

Develop a list of Ohio-qualified investment managers and their investment products;

Make certain reports to the Ohio Retirement Study Council concerning Ohio-qualified
investment managers; and,

Give public notice to Ohio-qualified investment managers of a search for a system investment
manager.

Hw N

o

Each retirement system’s policy may be viewed on their web sites.

The legal criteria for an Ohio-qualified manager are that the manager, and/or a parent, affiliate or
subsidiary:

1. Is subject to taxation under R.C. Chapter 5725 (financial institutions and insurance
companies), 5733 (corporation franchise tax), or 5747 (income tax), and
2. Meets one of the following:
a. maintains its corporate headquarters or principal place of business in Ohio, or
b. employs at least 500 individuals in Ohio, or
¢. maintains a principal place of business in Ohio and employs at least 20 Ohio residents.

“Principal place of business in the State of Ohio” means an office in Ohio in which the investment
manager regularly provides securities or investment advisory services and solicits, meets with, or
otherwise communicates with clients.

A minority business enterprise is defined under Ohio law as an individual who:

1. Is a United States citizen
2. Owns and controls a business, a partnership, corporation, or joint venture of any kind
that is owned and controlled by United States citizens, which citizen or citizens:
a. Are residents of Ohio, and
b. Are members of one of the following economically disadvantaged groups:
Blacks, American Indians, Hispanics, and Orientals.

“"Owned and controlled" means that at least fifty-one per cent of the business, including
corporate stock if a corporation, is owned by persons who belong to economically
disadvantaged groups listed above. These owners must have control over the
management and day-to-day operations of the business and an interest in the capital,
assets, and profits and losses of the business proportionate to their percentage of
ownership. In addition, the business must have been owned and controlled by those
persons at least one year prior to being awarded a contract pursuant to this section.

You may obtain additional and/or current copies of this form, lists of Ohio-qualified managers, and
information on any investment manager searches by contacting each system
or viewing their web sites.

In order to comply with Ohio law, the retirement system requests that your firm submit this certification.

Version 3.0, 05/2005
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Instructlons

1. This form may be duplicated.

2. Complete, sign and return an original of this form only to the:

School Employees Retirement System of Ohio (SERS)
Attn: Investment Department, 300 East Broad Street Suite 100 Columbus, Ohlo 43215-3746
www.ohsers.org

Returning this form to SERS will serve as filing for all five state retirement systems. The other
retirement systems are:

Ohio Public Employees Retirement System, www.opers.org
State Teachers Retirement System of Ohio, www.strsoh.org
Ohio Police and Fire Pension Fund, www.op-f.org

Ohio State Highway Patrol Retirement System, www.ohprs.org.

3. If additional pages are needed to complete the information, each page must be attached, numbered
and notarized.

4. A new completed form must be submitted by June 30" each year, or when information on a previously
filed form changes.

Certificatlon

I Firm Information

Firm name:
Street address:
City, State and Zip Code:
Contact person’s name:

Telephone number:

Fax number:

E-mail address:

1. Manager Information
A. Mark all of the items below which apply to your firm.

Q Subject to taxation under R.C. Chapter 5725 (financial institutions and insurance
companies), 5733 (corporation franchise tax), or 5747 (income tax).

Maintains its corporate headquarters or principal place of business in Ohio.
Employs at least 500 individuals in Ohio.

Maintains a principal place of business in Ohio and employs at least 20 Ohio residents.

0O 0 0 o

Meets the criteria of a minority business enterprise as defined above.

Version 3.0, 05/2005
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Iv.

B. | certify that the firm is (mark all which apply):
0 An Ohio-qualified investment manager;

Q A minority business enterprise.
Product information

Firm Products Years of Track Record Assets under Management

Affidavit

State of

County of

Being duly sworn, 1, the undersigned, state that:

1. | have read and completed the above Certification;

2. [am authorized to execute this Certification on behalf of the firm;

3. |1 certify that the information provided in this Certification is complete and true to the best of my
knowledge and belief;

4. | certify that if any information in this Certification changes, the firm will submit a new Certification;
and,

5. lunderstand that completion and submission of this Certification does not obligate any Ohio
retirement system to enter into any contract with the firm.

By:

Signature

Printed Name

Title

Swormn and subscribed before me this day of , 200

Notary Public

My commission expires

Version 3.0, 05/2005
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TAB 3

INFORMATION ON SERS’ INVESTMENT WEBSITE
AND PUBLIC ANNOUCEMENT



T e
S E R S Search SERS |

THE SCHOOL EMPLOYEES RETIREMENT SYSTEM OF OHIO

Serving the People
Who Serve Our Schools
Retirees Employers
C) Hor_r!e
Investments
ews A comprehensive investment policy developed by staff and approved by the SERS Retirement Board provides direction

for long-term investment activity. The Investment Department oversees the investment of fund assets that are externally
managed by a diverse group of top-tier investment managers to achieve the highest possible return at an acceptable

About SERS ool of risk

SERS maintains a diversified investment portfolio that is invested 46% in U.S. stocks, 16% in intemational stocks, 23%

@Eve_nts_ inbonds, 10% in real estate, and the balance in private investments and short-term securities. For fiscal year-ending
June 30, 2004 SERS' investment rate of retumn was 10.35 percent - above its own benchmark of 10.33 percent and well

O Investments  &bove its actuarial assumption of 8.25 percent.

Investment Links

@ Legislation _
Investrment Report - Month Ending 3/31/05
2004 Comprehensive Annual Financial Report (lnvestment Section)

Annual Investment Plan
Investment Performance Chart

Investrment Protection Principles
lotice of Reqistat D

Chio-Qualified Managers and Brokerage Firms

Senate Bill 133, effective September 15, 2004, requires that Ohio public pension systems maintain a list of Ohio-
qualified investrment managers and Ohio-qualified brokerage firms. The Ohio pension funds have developed forms which
can be used to certify qualified Ohio investment managers or qualified Ohio brokerage firms. These certification forms
with instructions and qualification criteria, as well the Ohio-Qualified Managers and Broker/Agent list can be accessed

below.

o Qhio-Qualified Manager Certification
Shio-Qualified erificat
Ohio-Qualified Managers List
Ohio-Qualified Brol .

Thank You, but No Gifts, Please

SERS would like to remind you of our policy regarding the acceptance of gifts. Employees and Board members of SERS
are governed by provisions of the Ohio Ethics Law. Those provisions limit anyone that does business with SERS from
offering, and us from accepting, gifts, including food, beverages and travel-related expenses. To abide with the ethics
laws, we request that you not send gifts to, or make donations to charity on behalf of, SERS and any SERS Board or staff
members.

Thank you for your attention and cooperation in this matter.



Pensions & Investments

January 10, 2005 « 25

NOTICE

From The Chio State
Retirement Systems

Legistation snacted in Ohio in 2004
requires the Ohio State Retirement
Systems o maintain a list of Ohic
gualified investment managers and
Ohio qualified brokerage firms. The
Ohio pension funds have developed
forms which can be used to certify
qualified Ohio investment managers or
qualified Chio brokerage firms. Copies
of these certification forms with
instructions and qualification eriteria
can be found on the follewing web-
sites:

Ohio Investment Manager
Certification Form
voww. ohsers.org

Chio Brokerage fFirm
Certification Form

WWW.opers.erg

Completed forms shouid be retumned
as instructed in the forms.




TAB 4

LOBBYIST NOTICE



SCHOOL EMPLOYEES RETIREMENT SYSTEM
300 East Broad St., Suite 100 ¢ Columbus, OH 43215-3746 = (614) 222-5853
Toll-Free 866-280-7377  www.ohsers.org

NOTICE

Senate Bill 133, effective September 15, 2004, makes several changes to the Ohio Revised
Code relative to the operation of the Ohio public pension plans. Specific changes can be
found in Chapters 101, 102, 145, 742, 3307, 3309 and 5505 of the Ohio Revised Code.

Persons/entities doing business, or seeking to do business, with any of the Ohio public
pension plans or making campaign contributions to, or on behalf of, a Board member or
candidate for a Board position are governed by, and may be required to register or file
reports with, the Joint Legislative Ethics Committee, the Ohio Ethics Commission, and/or
the Ohio Secretary of State. The Ohio public pension plans cannot provide guidance about
these requirements. To determine if these provisions apply to you, please contact the
following agencies:

Joint Legislative Ethics Committee www jlec-olig.state.oh.us
50 West Broad Street, Suite 1308  614-728-5100
Columbus, Ohio 43215

Ohio Ethics Commission www.ethics.ohio.gov
8 East Long Street, 10th Floor 614-466-7090
Columbus, Ohio 43215

Ohio Secretary of State www.state.oh.us/sos/
30 East Broad Street, 14th Floor 614-466-4980
Columbus, Ohio 43266

The Ohio public pension plans advocate full compliance with all applicable laws,
registration and reporting requirements. The duty to comply, and to register or report as
applicable, is the sole responsibility of the individual or entity conducting the activities

described above.

50.30 Rev. 10/04



TAB 5

PROCESS DESCRIPTION AND CURRENT LIST OF
OHIO-QUALIFIED AGENTS



, Ohio Public Employees Retirement System

mpiero o Retizement Mviem

Memo

To Ohio Retirement Study Council
From:  OPERS

Date:  June 1,2005
Re: OPERS Process for Developing and Maintaining a List of Ohio Qualified Brokers/Agents

The purpose of this memo is to provide, in summary form, a review of the work completed to date by
OPERS related to gathering broker contact information for all five Ohio pension systems, mailing
certifications to those firms, developing and maintaining a composite database of responses, and
maintaining the information on the OPERS’ website.

During third quarter 2004, the five systems met and collectively agreed that OPERS would be responsible
for collaboratively developing and maintaining the database of brokers for all five Ohio systems. The
database was designed to incorporate brokers used by all internal and external investment managers. SERS
was assigned the responsibility of developing and maintaining the database of investment managers for all

five systems.

Following is a summary of the process for developing and maintaining a list of Ohio Qualified

Brokers/Agents.

October 2004 Each of the five systems posted the same document to their
respective websites, “How to Do Business With Us”.

October to December 2004 OPERS worked with each of the five systems to develop a contact

list of all of the existing broker relationships for both internal and
external managed investment accounts.



January 2005

January 2005

May 2005

© Page 2

SERS placed a notice in Pension and Investments inviting firms to
register as Ohio-qualified managers and Ohio-qualified brokers.
The notice included references to SERS and OPERS websites.

After working with the other four systems to develop a master list
of all current brokers used by both internal and external investment
managers, OPERS prepared a mass mailing to those brokers. The
documents included in the mailing were as follows: cover letter,
Notice of New Reporting & Registration Requirements; a
certification for brokers to sign and return to OPERS indicating
that their firm qualifies as an Ohio-Qualified Agent/Broker. The
certifications were designed to allow the brokers the opportunity to
determine their eligibility as “Ohio-Qualified” based on the criteria
provided. Approximately 250 letters were mailed. Responses
were requested by February 15, 2005. Responses from the brokers
were the basis for developing and maintaining the broker database
now posted to the OPERS website for all five systems to access.

As of May 2005, 91 responses have been received from brokers.
34 have indicated to OPERFS that they are Ohio-Qualified. 57
indicated they are not Ohio-Qualified. OPERS staff have handled
at least 200 phone calls and 75 emails relating to the certification
process.
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TAB 6

PROCESS DESCRIPTION AND CURRENT LIST OF
OHIO-QUALIFIED MANAGERS



Development of the Ohio-Qualified Manager List

The Ohio pension funds jointly designed the Ohio-qualified Manager
Certification Form.

The Form included criteria from SB133 necessary to qualify as an Ohio-
qualified manager, instructions for completing the Form and mailing
instructions.

SERS agreed to maintain the official list of Ohio-qualified Managers for all
of the Ohio pension funds.

A Notice was placed in the January 10, 2005 edition of Pensions &
Investments announcing the availability of the Certification Form.

SERS mailed copies of the Certification Form to each of the Investment
Managers currently retained by any of the Ohio pension funds.

Additionally, SERS also mailed copies of the Certification Form to firms
who had expressed an interest in receiving the Form.

Each of the Ohio pension funds posted a copy of the Certification Form on
their respective websites.

SERS has collected all of the returned Certification Forms and compiled a
list of Ohio-qualified Managers.

The Ohio-qualified Manager list will be used to report utilization to ORSC.
Currently, there are 69 firms on the Ohio-qualified manager list.

The Certification Forms are still on each of the Ohio pension fund
websites and additional managers can complete the Forms and become
qualified at any time.



Ohio Retirement Systems
Ohio-Qualified Managers

Company City State
AFA Financial North Royalton OH
Allegiant Investment Counselors (Natlonal City) St. Louls MO
Alliance Capital Mgmt. (Bernsteln) New York NY
Alpha Capital Partners, LLC Chicago 1L
Apex Capital Management Dayton OH
Athenian Venture Partners Athens OH
Bah! & Gaynor Investment Counsel Cincinnati OH
Baird Investment Management, Robert W. Baird & Co., Columbus OH
BlackRock Financial Management, Inc. New York NY
Blue Chip Venture Company Ltd. Cincinnati OH
Blue Point Capital Partners Cleveland OH
Boyd Watterson Asset Management, LLC Cleveland OH
Brantley Venture Partners Beachwood OH
Camegie Capltal Asset Management Company Cleveland OH
Diamond Hill Capital Management, Inc. Columbus OH
Eubel, Brady & Suttman Asset Management Dayton OH
Fifth Third Asset Management, Inc. Cincinnati OH
First Fiduciary Investment Counsel, Inc. Cleveland OH
Fort Washington Investment Advisors, Inc. Clincinnati OH
Foundation Medical Partners Rowayton CT
Gratry & Co. Cleveland OH
Gries Financial LLC Cleveland OH
Hedge Strategy Fund, LLP Shaker Heights OH
Huntington Asset Advisors, Inc. Columbus OH
Isabella Capital Cinclnnati OH
J.P. Morgan Asset Management New York NY
James Investment Research, Inc. Xenia OH
Johnson Investment Counsel, Inc. Cincinnati OH
KeyBank National Association Columbus OH
Lakepoint Investment Partners LLC Cleveland OH
Linsalata Capital Partners Cleveland OH
|_Logix Investment Management Cleveland OH
Manning & Napier Advisors, Inc. Dublin OH
Mayfield & Robinson, Inc. (River Cities Capital Funds) Cincinnati OH
MCM Capital Beachwood OH
Meeder Asset Management Dublin OH
Mench Financial, Inc. Cincinnati OH
Merrill Lynch Investment Managers (MLIM) Plainshoro NJ
Midwest Investment Management LLC Cleveland OH
Morgenthaler Venture Partners Cleveland OH
National City Investment Management Company Cleveland OH
Nationwide Columbus OH
NorthPointe Capital, LLC Troy Mi
NTC Ventures Columbus OH
Oak Associates, Itd. Akron OH
Opus Capital Management, Inc. Cincinnati OH
Peppertree Partners, LLC Cleveland OH
Primus Venture Partners, Inc. Cleveland OH
Renaissance Investment Management Cincinnati OH
Reservoir Venture Partners L.P. Columbus OH
Resilience Capital Partners LLC Cleveland OH
Riverpoint Capltal Management Investment Advisors Cincinnati OH
Riverside Company, The Cleveland OH
RM Investment Management, Inc. Beachwood OH
Roulston Ventures Management, LLC Fairport Harbor OH
Seasongood Asset Management Cincinnati OH
Sena Weller Rons Williams LLC Cincinnati OH
Shaker Investments LLC Cleveland OH
Sky Trust Pepper Pike OH
Sovereign Asset Management Mansfield OH
TGM Associates, LP New York NY
Transamerica Investment Management, LLC Dayton OH
Triathlon Medical Venture Partners Cincinnati OH
Unizan Financial Services Group Canton OH
Van Cleef Asset Management, Inc. Beachwood OH
Wasmer, Schroeder & Co., LLC Cleveland OH
Wells Capital Management San Francisco CA
Winfield Associates, Inc. Cleveland OH
Winslow Asset Management, Inc. Cleveland OH

Revised 6/02/2005
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Investment Programs Overview
for Ohio Bankers League
March 10, 2005



Ohio Retirement Systems
Investment Programs Overview
For Ohio Bankers League

March 10, 2005

Attendees to arrive at 1:00

Start at approximately 1:15

Welcome and Introductory Remarks, Laurie Fiori Hacking, Executive Director OPERS

Presentations: (15-20 minutes each)

Ohio Public Employees Retirement System
John Blue, Portfolio Manager Global Bonds Investments

State Teachers Retirement System of Ohio
John D. Morrow, Portfolio Manager Fixed Income Investments

Ohio State Highway Patrol Retirement System
Dick Curtis, Executive Director

Ohio Police & Fire Pension Fund
Ted Hall, Chief Investment Officer

School Employees Retirement System of Ohio
Bob Cowman, Director of Investments

Audience Question/Answer (approximately 30 minutes)

Concluding Remarks



OBL Attendees for March 10 meeting

Here are the attendees for the OBL meeting on 3/10 that | have so far. | expect that both
Mike Adelman & Jeff Quayle from the Ohio Bankers League will also attend. May also
have attendees from Northern Trust.

From Huntington
Norman Wilson
Mike Lydon
Scott Adams
Alex Linton
Todd Kavalieros

From National City
Christopher Henderson
Peter Hoffman

From Sky Financial
Craig Bertea
Clint Pelfry

From Key
Larry Oakar

Brett Bailey
Laura DelLeone
Erskine (Erie) Cade

From 5/3
Craig Bardo
Curtis Speers
Tom Ruebel



TAB 8

AGENDA AND ATTENDEE LIST FOR MINORITY FIRMS MEETING



002 ‘sl AInp
19JUd) 9J99Y.0

wnJo

layoig / 1abeuep
» JUSWI)SDAUJ o

&0 Nﬁ: 01‘9
18 Juswain®®




S)Jewdy Buipnpouon
Jamsuy/uolsany) asuaipny
SJUSWISSAU] JO JOJOBIIJ ‘UBWIMO) qog
oIy jo wadysAg Juswalney sealkojdwg jooyss
10j084IJg ©ANNI9XT ‘SIUND YoIg
wajsAg Juswauney josed Aemybiy ajejs o1y
19010 JuswiisaAU] J8iyD ‘lleH paL
pung uoisuad ail4 ’® ad1j0d oIyo
V49 ‘uspoquy uyop
OO JO WwajsAg Juawaliley siayoea] ajels
seninb3 "g'N 480wl JusWISIAU] JUBISISSY “WYBLAA Wip
waysAg Jjuswaiyey seakojdwz 21qnd oyo
:suonjejuasaid
sieyeadsg jo uoonposjuj —
Spun4 uoisusd 0iyQ JO MaIAIBAQ pue punoibyoeg —
$8qJ04 abi109a9 Jo uononposu| -
QWODOM\ —
SHIS ‘sjuswsaAu] Jo 10j081IQ ‘UBWIMOD qog ‘s)Jewdy A10)onpoujuj

epuaby



I

0P*$00ZE [ LSIopuanv\uonewswaldu €€} gS\PaIEyS\ISIAUNO

ONILLITN SANNA NOISNAI OTHO

LSTT ARANALLYV

T o S D T Tr AT HO __puejeAs|y  Bulpiing ejleH 841 001} reyded sibeweg ueuieyd ofsien Weboes W
018 8ung ‘aAuQg sayunoeg dnoig Joyang
WOO'SpUNJHNOMIIBABSMY  0/p0-8.GZLE 90909 2l obealyo JOMOBAA YHON €71 Juswebeuey |eyden Bu)beueny Janeapy ‘ae  sw
018 ®)ng “aAug senunoeg dnoig
Woo'SPUNJISWODUMPIEES  0.40-8/5-ZLE€ 90909 3l obeoiyo JaMoBA YHON £2Z1 juswobeuen |eydey jueplseid/030 umpleg umeys  up
0090
S0Z 8lNg ‘MN ‘snuany %9 Wapjsaid
0526-96~20Z  9€002 0Q__ uojbulysepm NoPoBUUOY 100 ou) ‘fejdeD jseopecsg 8ol dARNOeXg Wagio| IqueH  un
00v1 8)ng juswebeuep
149544 HO __ puepnsp 19943 61583 1081 jossy uosisjiep phog ynwjjeH pal N
0Ep 8ung
e ‘pleAsinog y4r 0051 Jojoeug
00SS-89G-GLZ  Z0L6L vd__ ydiepenud BZE|d JOWUB) Uued Z “0u sepunaeg 309 Bujbeuepy sineq ‘Nosoey W
SN 068 8yng *diog JuswebBeuepy
86VEVBE-CYY  LLLLZ an sBumo  ‘ajoug uny Ji LOYOL leyden Jexeuueg 030 uosoer Ohusy
S| 068 alng .BOO ucmEmmN:mS_
SEYBVEEEYY  LLLLZ an sBumo _ ‘ejou0 uny [ L9v0L leydeg Jexouueg  juep|said eoiA r 'sieq Labled
0.L0LL %08 'O'd
SLYS-BYZbLO  LizEV HO __ snqunjoy 0410"LHO ®poD |len duQ jueg  juapisald 99IA suyop PAO  ul
00¢ ang |asunoyd jusuiisaaul
CE19-/82ELS  ZOZSY HO __ Reuuiuy  ‘leans pay)ises ziz Joukes) 3 |yeg HoIULODIN ‘ameynen  up
TN
.m::0>< wnqny 0oL SJOSIAPY 1320
2088-262-¥0F _ £0E0E Vo ejuepy EZEld UOpUIay UsunsaAu) jejUellyY  JusuRseAu) jejyD Asjloy o Yeuusy  up
"IN
.m::w>< wngny 001 SIOSIApY 030
0088-¥S9-¥0F _ £0g0€ V9 Eluepy BZB|d UOpUIoH JuswsaAu) ey TejueRY pue juapisaid umolg ‘apleuoy  un
62Z 9NN Oy L/c# slauped Jaupred
£6£6-665-0r.  LOISY HO susyyy aAId 3RIID IS8T 0 3IMuBA uBlUSYY Bujbeuepy uppep|3 ‘oHe  uw
100]4 oM
1222v2E2LZ _ 9800L AN MOAMSN  p) ‘Aempeoig 0oL ‘dnoug einjusp pusosy Jauped usmog Opmeq  up
0062 8)Ins "aAuq OT1 juswebeueyy
0vL0-92.ZLE 10909 ] obeayo ydiopuey 3se3 ooz [ended jsly  juepiseid eoip ynws ‘rsewer  up
0062 &)Ing "aAug O ‘uewabeuepy
0¥10-922ZLE 10909 3l obeojyo ydiopuey 1se3 0oz feydeD [suy Juepisa.d uosqoy Apojley  "siy
yLE 8)ng ucwEme:mS_
Wio5"WOXSUEQIP3]  7226-92-16  6ZHSh HO uoileq  ‘enusay sjiH Je4 Geeg jeydeg xady usBbeniqua ) uer Jpn
ylLg aung weswabeuepy
Woo'WoXade@NUU_ zZz6-820-/S6  62Sh HO uoileg  ‘enueAy s)IH Jed geeg lejide) xady lUeyquiny NUBN -
801 a)ing "pleAs|nog
LI6PE96-ELE  9ZZ8p N Yossg onefeje 1sapm 009 0711 ‘sisupied eydjy pPlaeM o8
801 e)ing ‘pieasinog Juapisaldg
LIGY£96ELE  9Zz8y W Woseg anefeje jsepm 009 011 'siauped eydly  o91A sagnoexg spJemp3 BUUOQ sy
yInog o/ auns
0562-698-¥0F  S0£0€ Vo scm_& ‘Peoy seqyoesd 0ose oIy suibBesdg Suueuey sy
uojjeAoy
EELYY HO YHON Peoy uopebpg /5/¢ [BlouBUl] Y4y Iplwyog uog N
®po)
lewy suoydiiom  [ejsod  ejeyg Ao issaippy Auedwog spiLgor aweN)seq oweNjs4 el
OIHO ‘SNINNTOD
¥00Z *y €1 AT0L ‘AVASANL



(4

90p*$00Z € [ £S33puspv\uoneusuIa[dw] ¢€1 GS\PRIBYSWISIAUNO

LEBP-EGG-ZLE 90909 I obeayd JeyoeM YHON 8uQ [e}ded puejoH Buibeuepy puejjoH 'Y Sino7 N
Z auns uopesodio)
L¥LP-289-202  1000Z 0Q  uojbulysep “M'N ‘19848 1 10§ [ended mMY9 uojBuyseps epua] sy
0091 Mg
141844 HO puefaas|g IS YIUIN I3 1081 dnoug |eoueul seuo y6697 qeg s\
EERTIVETS
0v98-L22-¥l9  Slegsy HO  snqunjop 1925 umo iseg Ly abeiayoug senuesi aonsnp apsul] sy
EERTTNETS
0¥98-LZ2-¥L9  Glesy HO  snqunjop 19adig umo | Iseg L Ly abesexyosg sequasig [eeYoIULED ou3 N
¥ eung "PI] s1eupey
JeU'sIBUHEdS|B@STIGM SOV6-0S2-0vy  Shivb HO axejsam ‘peoy Jjoleq 91092 [ende) saxye Jeass ispueg ueasls  Jp
G Bpia "py Apoomung
Woo CoABIGEBAIIE]  $1G0-G08-8.9  8ZE0E VO ejuepy — 8aljyoead 000 Auedwog » Aein meysuaiy Yyleqeziig sy
a.enbg ojqng *ou ‘juewabeuepy
Eoo.xwmg@>:_m_uoom 0006-1L22-9l¢ EcLivy HO puepAs|D 0% .._wsso.r leuluns ] 06 ~:0§w0>=_ apoog juapisald 8po0yY) ‘1 8onug “IN
000¢ “ou) J:@Emmwcm_)_
WOO'|9SSEEZOleoj@dW  1119-L29-ZLE 90909 | ofeolyy  ejing ‘swepy Jsep 002 jessy ezejejiod za19d ejuefiey sy
000¢ ou| JcmEomm:mS_ Jojoesg
L119-129-2LE 90909 i 05eolyD  8)ing 'swepy ISap 002 Jessy ezajejio4 ajerossy elpaJay ‘Vueuuey sy
e 009 3ng
00L1-286-G1Z €016l Vd  lydiepejiyd ‘J9ag Jnuep 8091 dnoi gl4 0I0/030 usiAsyiod sofigeul] sy
YUON “ou| J:@Ewmm:ms_ juspisaid
WOSIGJDPIAG0  9G96-ZLEC0L 60222 VA uolbulpy  ‘yesng yussjouiN 1oL Em_sm?m_ ygd a0IA Jolueg pihg 'y uojuey IN
juswabeuep
WO MADSIASUUDD  0090-ZvZ-2ZL9 80120 VIN uojsog aoe|d JaAeaq /2 ’® Yoleasey ALADI Asuury "N Hny N
Joo|4 D711 ‘uaswabeueyy Jopalg
ovey-€.e-Zle 61001 AN MOAMON | ‘8nusay yyid 059 [eyded sweyim HI Buibeuepy RS leg  ‘sw
0€G NG "3I'N O 'sjusunsaau]
90.8-225-¥0F  £0E0E VO Bluepy  ‘jang seqyoeed O£ [eyded uosiep-zeig Juspisaid 8IIA ss|ezuog olnp N
$0)en0ssy _ Jlebeuepy
2820-222-186  £2hSY HO uoiieqg Jomo] Buusyey 0gye Juswysanu] ueaq se[eg [euoneN lleqdwe) ueqg N
071 's1esiapy
jusunseAu| Aenenop
Slesy HO  snqunjop j9ehg umo] Jse3 |1y ' 890D 'ssOY ‘siaeq siaeqg Hep N
"ou| jJuswabeuepy 19210
81001 AN HOA MON 19345 01 1S9M 08 jessy ewnseg  BupesedQ Jayn 83U9oN BUAION S|
077 Yuswebeuepy J0psag
0/18-6€8-2LS  85/87 XL upsny 9AUQ o0eIg ZLEZ [eyde) seuljon Buibeuew uinbjo noOg 'S U
oLLe oM
Woo"AYNDSOBBOIO@BWIBUW  £e94-261-9¥9 62201 AN oA meN 8yng ‘Aempeoig ¢ez  ‘sisuped Aunb3 obeolyn Jopoauig aweN 7 19eyDIN IN
059z A)Ing ‘Jeang 071 uswabeuepy sjusuyseAu]
Woo'|eYdeSbUIIUETO@ASYOBUM | LZ0-€22-ZLE  £0909 T obeojyo sjlege ynog o1 [endeg Buuueyn J0 Joyaag Aoxoep ‘JlBpusM N
059z a)ng ‘jvang Juswebeuepy
L120-€22-2L€  £0909 1l obeoaiyn ajlese ynog o1 [eyde) Buuueyy  o3ppuepiseld Aoessiyon "L oug gL
806 9)ing
Wo3"S9)e1D0SSBUOP[BUO@NEIdd  £540-1€9-ZLZ 81001 AN oA moN 19945 ,B8E1SOM GZE O] Sejelvossy uopjeys Jauped Reid o sonug A
8NuaAY pIoNn3 8zZz| Auedwo) uswabeuepy
apo)
Jiews SUOUANIOM  [B}SOd  ®jelg Ao Lssaippy Auedwog ajjLLqor swepjseq aweNjs4 alllL
OIHO ‘SNINNT10D
$00T 4, €1 ATOL “AVASANL

ONILIT SANNI NOISNAd OIHO

LSTT AAFANALLV



20P*¥00ZE [ LS3pusny\uonTIuswajduw £€] GS\PABYSISIAUN:Q

1eang 011 ‘siosiApy
WS UaULSAUJUOWP3Id@ALINDS 0098-889-616  1L0./2 ON weyng ItH 19dey i1sem LIy juswg)seAu| Juowpaid juapisaid aolp Aung sspeyn N
Ov.llL eung oM Jauped
W60 SpuUnjSo2eqd@poo|qBunoAy $61L0-658-LZ  L0ZS. XL sejleq ‘HNOYD) JU8DS8ID 00 L ‘dnoig [ende) soseyq Buibeuepy poojgBuno pueeauy| I
s Sisuped
oLzle an alownieg  3)ng ‘peoy sjied 00LS |eloueul [eAlDIad Jojhe) ylauuay N
059l aunsg “I'N 071 00 juswebeuep juspisald 82IA
L206-¥2.-0¥y  L9E0E VO ejue)y 1S eanyoead LOZL lossy whipeied  aAjnoex3 Jojuss Ayng auabing A
1004 "ou|
OLEL-19e-2lZ 9000l AN SHOA MBN «CC — Aempeoig G sjespep (epded seuup juapisaid aoIA UOS(IM 'Y sawer N
Sl aung ‘ou| ‘Juswabeuep 18540
1829-129-€1S  20CSy HO feuupuy '1994S yuno4 i3sep | [e}ides sndO  jusugsaau Jajyo J8[ssney uaq N
GLb {ng "ou| Juawebeuep 030
18/9-129-€lS  Z0ZSH HO jeuuuIp ‘J9ang YUno4 I1sepA | leydeg sndo R ueweyd J8|ssney e S
Bupaxiepy
0021 ®ung ‘IN ‘Jusptseld sauop Kuen
8.G9149¢-v0F  60€0€ Vo BluBjy 133G saqyoesd 0lLL leyded WON A0IA Jeuolbay uepJiop ‘T epun SN
OLLL 8yng juswoebeuep
149544 HO pue@Asip ‘Jeeng 61583 L0EL juaunssAul Jsempiy Jauped 9AN sapeyd A
OLLL 8ung Jus wabeuepy
141544 HO PUEBAS|D ‘Jeans 6 1se3 L0gL juaunssAu| 3sempiy Jauped ddoyy UBUUON N
000£-992-v19  LLOEY HO uiqng SAUQ [BUOWSA 0009 [eloueul] Japasp juspisald weyelo Aoy
100)d .G "ou[ Juswabeueyy
G661-18C-Cly  2Zecsl vd ybingsiid ‘19948 PlRYYNWS 608 jeyded 1an ueuuieyp feq He N
0222 8uns
Ovle-L¥G-Cle  0.L0L AN MOAMON  ‘anusAy uojbuixe gzp  "dioD SeRLNOSS YNOVYIN 030 SUBUIM 'Y eued S
0091
069S-€16-2LE 90909 il oBeoyn 8}ing Uosoer "M 002 sjasep [epde) doon 8jejoossy ey Asupnoy ‘S
271 ‘Auedwo)
Juswabeueyy awoou)
9¥99-9¢S-¢le 2200l AN OA MON BNUBAY Yied 66€ pexid [ejideD ujooup juspiseid 80IA  weyxoag-si||3 821Ag SN
OE LAt sleuped
vlLLbY HO puejeA’[D ‘asenbg olqnd 22| juawysaAu| yujodese Buepa "A sejbnog JN
100(4 071 'susuped
22001 AN HOAMON 6T ‘@nueAy pay L 606 Ajunpoddo gwr naxdId aled ‘S
AV 4 juspisald
099€-GSE-E0Z 50690 10 PlOjwelg 8)Ng *I§ Jswwing 2/J2 7] 'sepunoceg uosyoer 90IA Jolueg Kingspueog pleuibay N
"IN
“IS eenyoead 0ag| ou) Jopeaqg
6LLE-BEVYOF  60E0E VO ejuey BZe|d UMOJpIN duQ ‘leuonniisu) 0OSIANI Bupasuepy J81s8yp ayjenbiepy N
om juspisald
0846-LvE-2lC L1820 PN A Aesser 40014 2| ‘G ezeld Q0L L SenuNoag |eydessayu) B0IA 38414 uljop “A uss|yiey SN
Juswabeuepy
2eel¥89-€0L  blEZe YA eupuexa|y jeeng uoswe) GLe Jendep seybny )9 g juepiseid ssybny ‘g anjuety 'S
00/ 9Nng ‘aaug wswabeuepy Bunayiep
LEBYE£SG-2LE 90909 I obesjyn 4830BAA YUON sup [E}deD puejjoH 40 10j0auig _Buy ousjeA ‘S
00, a)ng ‘aauQg Juawabeuepy Jauped
8pon
llew3 auoydiiom |ejsod  ajelg Ao | ssaippy Auedwoy apiLgor sweNise) oweN)si 4 L
OIHO ‘SNgINT0D
Y007 aEmﬁ ATNL ‘AVASANL

ONILTHIA SANNA NOISNAJ OIHO

LSI'T FAANALLY



14

90Pp00ZE1 LS3opusny\uoneuswadw] ¢¢| GS\PRIBYS\ISIAUNQ

Wod"spunj-A@)souu L1GE-822-0LE€ 69006 Yo soq josung Jsop 016 sewedwo) edieonA eyl o1y Y 8oUoN SN
JoojJ siauped
00St-0€8-2Lle 61001 AN HOAMBN 01 ‘SNusAY Yyl 0g9 [ende swetfjip 8y.L yewsg 198YOIN N
Joo|4 *d ‘dnoig
Woo'desiMDULBSEdW  60GH-0€8-ZLZ  6L00) AN HOAMON 0] ‘8nueAy yyid 069 [e)deD SWeliM oy L [edouud upeagoN Fnypy N
019¢ 8ing ou)
WO PUNJPOOMUSIUOSTEMW  9991-898-ZLE  £0909 3l ofeoyp ‘1ea11g 9(lege 's ol ‘dnoigy poomusy ayL juapisaid uosjem Mew N
019€ 8yng U
9991-89€-ZLE  €0909 il obeaiyy ‘Jeais ejlese] 'S 0L ‘dnosg) poomusy) ayL suobbep EpUEjOA SN
0L€ 8ung Auedwon
9200-612-€0L  0SlZe VA pieybuudg ‘Unog oleps|o] 959 Xewo1 Je6p3 ay . juspisaid Ao|3 Y llepuey N
0012 ayns jyoeqeH
WESUIGOYDYWE  0012-6/€-G0E  LELEE 14 Iweny "1g Aeg Jlodoug L00L ’® Bplue) ‘uide yoeqey uely N
00lz syng yoeqeH
WOSSUIIDY]  00126/E-GOE  LELEE 1d Iwepy Qg Aeg Jiedoug 1001 % eplue) ‘ujde epluey sl sy
G002 @uns
woo'sMUONS@U.IS  00/G-1vS-2LZ  6L00L AN YO\ MeN ‘J984S 96 1S3M 961 O 'sisuped snuong aplogeT Asjuelg AN
002 @1ns Jeeng
WOS'0o-UBAIPIMIS@AIG3  LeeL-162-068 €080 N $98I00A utej 32 000 ezeid "00 R JueAlpnig juapisaid jueaipinig Haqly  un
002 ®)ing ‘Jeansg
LEEL-1G2-968  £#080 N S33UIO0A ulei\l Je 000! ezeid "0D B JUBAIpINIS juspisaid 20IA If 'sqqio y ped N
Auedwo)
€1652-8¥5-098  €£0190 10 plojeyH 19948 jInquini) Zyz ? >w_ﬁ>> M:_ ws mouep uoleys ‘SW
uedwon
€1528¥G-098  £0190 10 plojuey 19848 [INquiny | gy 8 Aaliym ynws splel4 BHIUBA SW
1S sineil 009 1emo Auedwog jJuspisaid
8012-262-€L.  200/Z X1 uojsnoq  asey9 uebiol dr 0069 '® weyely ypwg 80iA Jojueg uosdwoy | ‘M suep ‘SN
‘IS SIABI] 009 'JaMO] Auedwor
8012-262-€LL  200.L XL uojsnoy  aseyg uebiol dr 0069 B Weyels ylwg uosuyor 'V pleuoy N
Jomo |eujuua | “dio)
0569-198-9LZ  ELivb HO __ puepas|y 0B ‘aenbgolignd 0 jusunseAu) syooig-yds lewg ou3 N
asenbg olqng 'd10D) JusunseAy| i0y0811Qq
0669-198-9Lc  €lLlvb HO PuBjeA9I) QS ‘Jomo [eujuue ] 0y8 $30018 - )9S BuiBeuepy uojbulysep usydsjg N
00% 8)ng "pAlg 077 ‘sJosiApy
9€€8-296-PLE  ¥PLEQ (o]]] sinoq 18 poomjuslig g LOvL [e}ided poomypoy anaubyjoy Apuy N
am
0S.1-22v2le  S000L AN SHOA MaN 19843 IIBM OV ‘|eyideD obojeleg oy suibpny ing N
0osiouely 0291 aung Auedwo) juswabeuepy
08VE-2LS-SLY  SOLYe Vo ueg 'J991)S UOSUBASIS |/ JuswjseAu| ssalboly uednbN neyo ‘S
bupdg 808 9N Juswsabeuepy
6500-059-LOE 01602 an JoAllS  ‘snueny efbioss) pz.g jusunseAu] Jyoud juspisa.ld jyold eusbng N
Bundg 808 AINg Juswebeuepy
6500-069-L0€ 01602 an J8AllS _ ‘anueay eibi099 0z./8 jusuLSeAU| JyoId  juep|said adIA supjsen julessnol N
092¢€ 8iing
0464-2€2-912  vilvy HO puepAs|) ‘aJenbsg a11gnd 00z "0 g Aeyyer sedig juapisald 8oIA Aeouep ‘W esalay) ‘SW
1e8ng 071 'sdosiapy
0062-866-1/8 10442 ON weuying IIH 19deyg 1sop LIy juaunsaAu| Juowpeid juspisald aoIA e suliny "0 pleuog N
8poo
llew3 duoydiiom  [ejsod  ejes Ao | ssaippy Auedwop spLLgor swepnjsey BUWIEN)SIL 3L
OIHO ‘SNIINNTOD
00T ﬁEmﬁ ATAr ‘Avasant

ONLLITN SANNA NOISNAd OTHO

LSI'T AFANILLY



§ 20p"b00Z € 1 LSIapusny\uoneuswo[dur] £¢1 gS\pareygusaAu:0

"POYAUL 319M Jnq ‘PUIE JOU PIP SOWRY POX UI SOWEN
"PUSYIE PIp Inq IS  S9HAU],, [EUITLIO 91} UO JOU ISOY) SJEIIPUT USSIT UJ SOWBN 4

EEEG-EZE-OLY ‘Siuid "Uld [BAPIRd SWelliim piesen
£120-2Ly-91T uosiep-zelq uosjeN 19eyoIN
88£6-098-¥19 ER]s] uossepuy Ined
YEZE-LE8-0LY Jwby (eyded umoig Bunog Meqoy
6,0G-PL3-ELE “Jwby [eyded eydy lI4ng ydiey
8166-595-719 1eyde) yoeng G uos21q Apuy
0066-0¥8-719 leydey 1 yoenaq aneq
0066-0v8-¥L9 feyded 1 doysig Juaug
EEETTVET
0198-12Z-¥19  sizcy HO _snqunjo)  jeang umoy jseq LIy ofeieyolg sanuseln Swelnm ybnoyngon
ELTHY aopr
spiel4 saqi04 seqJo4 8bioag
vl 071 ‘Juewebeueyy PJ0JpOOA
WO WAESMODSoqIopMd  OEE-6¥6-0S9  220¥6 v SO)lY SO 9)ing ‘}8asg IS4 aup Jeyded piojpoop Juepisaid seqio ABBad ‘s
vl D771 Juswebeuepy
WO WAEOMDIBHESS  OSPE-6V6-0S9  220v6 L) SOl SO eyng “jeass 18414 suQ [e)ideD pioypoop apeg uoMelp N
Y0P 8lng ‘anueay
ELliP HO _ puepas|p JIeID 1S "M 002 SOIBI00SSY PIRYUIAM loyeg Joydojsyy  up
05€S 071 Juswabeuepy 03DpHopaIg
OELL-BSZ-ELE  L0Z8P N Wonsg  eyng ‘edeld J8AR] 00E Jejided coow(ipm BuiSeuepy sjews ‘aKed N
pieas|nog
¥266-¥8-929  LOLL6 VO  euspesed opelJojoD jse3 Gge Jassy wajsapm uojbupeny Wespuy Ul
005 @)ng 0D
Elivy HO  puepas|p ‘19943 .9 ‘M 0221 '8 19pS0IYDS JOWSBAA solofepy uyor I
s9jebuy 0811 ayng 'OU| ‘siauped
L2006 \49) SO7 _ ‘19e4S yyid 1SeM ££9 1ended ejenzusjea oysen abior  up
SlL9 elng Juswabeuepy
¥Z88-€96-ELE  9ZZ8Y N yoJeq 19348 Hod ‘M L1Z [exde9 afeyua uown noog jumeg sy
GL9 aung ucwEmmm:mS_
vZ88-£96-€LE  9zz8y 1N jloneg 18918 WO "M 112 [ey1deD sbejuay uoiun speg Ldereg
Joo4 071 ‘stouped
vey-0€5-2le 50001 AN MO\ MON ,SC 129413 |lepm OF Jeydeg juiessno | pAg ey uy
v/09-€02-419  9LOEY HO uigng SAUQ BUO) QOVE  S3IBID0SSY P Seud Wo L juepisaid sel wol  IN
s3jebuy pieaginog
apo)
llewg BUOYdNIOM  [e}sod  Bjelg [1T) 1sselppy Auedwog apLLgor awep;jse aweN3sa§ oL
OIHO ‘SNIINNT0D
Y00T ‘€1 ATINL ‘AVASANL

ONILTHIA SANNI NOISNAd OIHO

LSITABANALLY



9 90P"y00TE | LS93pusn v uoneuswafdu] £¢] gS\paIeySISIAuN.0O

u 0i¢ sung

6E¥SS NW __ ojbujwoolg ‘peoy Aoluelo) Leg. SI8SIAPY aJ0yS YHON Aesgmopy uer

8po)

lew3 auoydiiom lejsod  8jeyg Ao |ssaippy Auedwog sjiLqor auwleNjseT SWeN]}s 4 3nLL
“mcﬁso:om 33 03 Ju3s sy

2€82-1Z¢-v19 J8jussald OlyO SHlS uapoquj uyopr
860¥-L2¢2-v19 Olyo SYlS R LIa) ueg
SY3s I8ZBIA wi
sy3s diey| 8e(
SH3s 89|q0y Iiud
{uonensibeu) R ES uApsuunpy 1Aisyo
19)uaseld ER UBlWMO) qog
(w30 ® uopeysiBar) SH3s umoug qieg
isjussaly SY3dO BUM wie
8818-82¢-¥19 SY3d0 Yol II°N
SY3d0 ueuusys wo |
SH3d0 Jsnieg ueqg
8818-822-419 SH3dO WoH Jajluuap
181 1-822-VL9 SY3d0 uojbuibpg jed
8818-82¢2-v19 SY3d0 an|g uyor
4%dO uoju X8|y
J8jueseld 4%8d0 leH paL
4%dO JuolAnayd qog
Jgjuesald SHdH SIUND b edle]

8poo

[tew3 auoydsiiopm leysod  aje)g Ao LSsaippy Auedwoy epLLqor awenjseT swieN)sI4 L
-papuajje so1RIO0SSe spuny
OIHO ‘SNgINNT0D
00T .Emﬁ ATAC ‘AVASANL

ONLLITN SANNA NOISNAJ OIHO
LST'T IAANALLV



TAB9

SERS MANAGER SEARCH PROCESS



SERS Investment Manager Search Process

SERS' Board determines the need to conduct an investment manager search.
SERS’ Staff posts the criteria for the search on SERS’ website.
SERS announces each search in P&l Online and FundFire.
SERS’ Staff develops three lists of potential Investment managers.
1) List of highest ranked Investment Managers from its Investment Consultant

2) List of highest ranked Investment Managers from SERS’ performance

database
3) List of highest ranked Investment Managers from the responses to its RFI

SERS’ Staff meets in Columbus with the highest ranked Investment
Managers and narrows list down.

SERS’ Staff meets with Investment Managers at their headquarters.
SERS'’ Staff invites finalists to present to SERS’ Board.

SERS'’ Board selects Investment Managers based on Staff recommendations
and the Investment Managers’ finalist presentation.



TAB 10

SERS LETTER ENCOURAGING UTILIZATION OF
OHIO-QUALIFIED AGENTS



May 20, 2005

<Company>
<Contact>, <Title>
<Address 1>
<Address 2>

<City>, <State> <Zip>

Dear <First Name>:

The School Employees Retirement System of Ohio (SERS) is vitally interested in best
execution of trades and minimizing transaction costs in its accounts. However, in response to
legislation passed into law in Ohio, SERS would like to introduce Ohio-qualified brokers to your
firm. SERS asks that your firm continue to seek best execution on its behalf while minimizing
transaction costs. Where all other factors are equal, SERS asks that your firm consider using
an Ohio-qualified broker.

The five Ohio public pension systems have developed a process whereby agents can certify
that they meet qualifying requirements. The systems maintain a common Ohio-qualified agent
listing, which is enclosed for your reference. This list will be revised on an ongoing basis and
agents will be recertified annually. | suggest that you view our website at www.ohsers.org
monthly to access updates of the Ohio-qualified agent list. You also may view the certification
form that an agent must complete.

In addition, since many of these brokers will be contacting you or us about how they can do
business with you, | ask you to provide us with a point of contact for such inquiries. Please
email your broker point of contact information to invest@ohsers.org with the subject line as
Ohio Brokers Point of Contact. Please contact Tim Viezer at 614-222-5925 with any questions
about our Ohio broker program.

Sincerely,

Robert G. Cowman

Robert G. Cowman
Director of Investments

Enclosure



TAB 11

LIST OF SERS’ MEETINGS FISCAL YEAR-TO-DATE



School Employees Retirment System (SERS)
Meetings with Ohio Investment Managers and Broker/Dealers
July 1, 2004 - May 27, 2005

Asset Meeting Type of
Manager/Broker Name City ST Contact Class Date Firm
Private
Blue Point Capital Cleveland OH {David Given Equity 07/08/04)Investment Manager |
Baker Watts Cleveland OH |Mike Lewis U.S. Equity 07/12/04]Broker
US Brokerage Cleveland OH |Dave Greth U.S, Equity 07/12/04|Broker
Minority & Emerging Managers /
Broker Forum VARIOUS OH [Multiple All 07/13/04{Multiple
Raymond James Columbus OH [Denny Meadors U.S. Equity 07/15/04]|Broker
& Fixed
BankOne Columbus OH |Rich Hartzell Income 07/20/04}Investment Manager
Renaissance Investment Paul Radomski, Jim|
Management Cincinnati OH [Waller U.S. Equity 07/21/04]investment Manager
Pacific American Securities Columbus OH {Mac Willilams U.S. Equity 07/22/04|Broker
Bahl & Gaynor Cincinnati OH [Matt McCormack |U.S. Equity 08/02/04{ Investment Manager
Merrill Lynch Dayton OH |Jamie Schade U.S. Equity 08/03/04|Broker
David Benacci,
Mary Lynn
Laughlin, Michaei
Wagner & Douglas
Lakepoint Investment Partners  |Cleveland OH [Wang U.S. Equity 08/10/04}Investment Manager
Private
Bilue Chip Venture Company Cincinnati OH |Jack Wyant Equity 08/18/04{Investment Manager
Rob Chiles & Sonia
First Fiduciary Cleveland OH [Minton U.S. Equity 08/18/04|Investment Manager
Jason Jackman,
Dale Coates, Kurt {Fixed
Johnson investment Counsel Cincinnati OH [Terrien Income 08/18/04}investment Manager
Midwest investment Management|Cleveland OH_[Chuck Nye U.S. Equity 09/14/04|Broker
Daniel Bandi &
Integrity Asset Management independence |OH |William McNett U.S. Equity 09/21/04{Investment Manager
Eubel, Brady Suttman Dayton OH [Bill Hazel U.S. Equity 09/22/04{ Investment Manager
Riverpoint Capital Cincinnati OH |Leon Loewenstein [U.S. Equity 10/25/04|investment Manager
|Legg Mason Real Estate Columbus OH [Jim Bowman Real Estate ]  10/26/04|investment Manager
Carnegie Capital Management  {Cleveland OH |George Mateyo U.S. Equity 11/08/04investment Manager
Fifth/Third Investment
Management Cincinnati OH |Craig Barto U.S. Equity 11/10/04}investment Manager
Apex Capital Management Dayton OH _|Jan Terbrueggen [U.S. Equity 11/12/04]Investment Manager
Joe Randazzo,
Roulston/Randazzo Cleveland OH |{Tom Roulston U.S. Equity 11/22/04]Investment Manager
Transamerica Investment
Management Dayton OH (John Riazzi U.S. Equity 12/09/04]Investment Manager
Elite Ohio Columbus OH |Dan Clevenger U.S. Equity 12/15/04{investment Manager




School Employees Retirment System (SERS)
Meetings with Ohio Investment Managers and Broker/Dealers
July 1, 2004 - May 27, 2005

Asset Meeting Type of
Manager/Broker Name City ST Contact Class Date Firm
Geofrey J.
Greenleaf Capital Management _ |Shaker Heights |OH | Greenleaf U.S. Equity 12/16/04}Investment Manager
Fairport Asset Management Cleveland OH |Paul R. Abbey U.S. Equity 12/17/04}Investment Manager
Mench Financial, Inc Cincinnati OH [Thomas S. Mench jU.S. Equity 12/18/04} Investment Manager |
Wells Capital Denver CO |Jerome Philpot US SCG 01/04/05}Investment Manager |
Shaker Investments Cleveland OH |Alex Antonio US SCG 01/13/05]Investment Manager
Maple Fund, The Cleveland OH [Mark Brandt PE 01/20/05| Investment Manager
Jerome Gratry,
Ryan Pendleton,
Mark Anderson,
Dan Clevenger
Gratry & Co. Cleveland OH [(NetWorth) ADRs 01/25/05(Investment Manager
Transamerica Investment David Lubchenco,
Management Denver CO |Chris Bonavico US SCG 01/28/05}Investment Manager
JP Morgan Fleming New York NY |John Garibaldo Risk Mgmt 02/02/05} Investment Manager
Great Lakes Capital Cleveland OH |Patrick White 02/02/05|Broker
Pacific American Securities Columbus OH |Mac Williams 02/04/05|Broker
Linsalata Cleveland OH |Frank Linsalata PE 02/14/05| Investment Manager
Bank One (JP Morgan) Columbus OH _|Rich Hartzell US Fixed 02/15/05{Investment Manager
Peppertree Cleveland OH [Joe Michael PE 02/15/05 Investment Manager
Mitchell Rosich,
Athenian Venture Partners Athens OH {Francois Helou PE 02/17/05] Investment Manager
Richard Moore,
Diamond Hill investments Columbus OH [Kent Rinker US Fixed 02/17/05|investment Manager
Christopher
LJR Chicago IL  |Brunner 02/17/05}Broker
Bah! & Gayner Cincinnati OH jMatthew Mccormick|EQ 02/18/05{ Investment Manager
Deita Capital Mason OH |Brian DeGroft US EQ 02/18/05|investment Manager
Citigroup New York NY |Nancy Nakovick EQ 02/22/05|Investment Manager
The Townsend Group Cleveland OH _[Frank Blaschka RE 02/22/05|investment Manager
Glen Mayfieid, Dan
River Cities Cincinnati OH |Fleming PE 03/01/05]Investment Manager
Logix Cleveland OH [Rob Herman 03/09/05| investment Manager
Michael Hayden,
Northpointe Capital Troy M!  |Karl Knas EQ 03/10/05}investment Manager
Renaissance Investment
Management Cincinnati OH {Paul Radomski EQ 03/10/05]investment Manaﬁ
George Ochs,
JP Morgan Fleming New York NY |David Gilbert RE 03/15/05] investment Manager
Robert Pavey,
Morgenthaler Cleveland OH |Spencer Timm 03/22/05) investment Manager |




School Employees Retirment System (SERS)
Meetings with Ohio Investment Managers and Broker/Dealers
July 1, 2004 - May 27, 2005

Asset Meeting Type of
Manager/Broker Name City ST Contact Class Date Firm
Ted Koros, Doug
NY, SF, Harper, John
BlackRock Chicago NY |Massad RE 04/05/05} Investment Manager
Joe Randazzo,
Midwest Investment Management|Cleveland OH_{Chuck Nye EQ 04/12/05|Investment Manager
Craig Bardo, Jim
Fifth Third Bank Hermitage TN  |Kirk EQ 04/13/05}Investment Manager
Jamie Schade,
Merrili Lynch Dayton OH |Darren Massey 04/14/05| Investment Manager
First Fiduciary Cleveland OH [Rob Chiles EQ 04/26/05|investment Manager
Lawrence Unrein,
JP Morgan Fleming New York NY |Alison Kennedy 04/29/05} Investment Manager
James Bowman,
Columbus, OH Kathieen Hands,
Philadelphia, PA Richard Layman,
|Legg Mason Real Estate Washington, DC{OH |David Reiner RE 05/12/05|Investment Manager
Key Bank Real Estate Capital Albany NY |Norman Nichols PE 05/12/05}investment Manager
Fillmore Capital Partners Worthington OH _[Timothy Getz 05/19/05}investment Manager
Martin Flesher,
Fort Washington Cincinnati OH |Brendan White Fl 05/20/05| Investment Manager
Ric Dillon, Richard
Moore, Charles
Diamond Hill investments Columbus OH [Bath EQ 05/27/05]Investment Manager
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TAB 12

RESULTS REPORTS

Domestic Equities Ohio-Qualified Agent Report (7/1/03 — 6/30/04)
Domestic Equities Ohio-Qualified Agent Report (7/1/04 — 3/31/05)
Fixed Income Ohio-Qualified Agent Report (7/1/03 — 6/30/04)
Fixed Income Ohio-Qualified Agent Report (7/1/04 — 3/31/05)
Ohio-Qualified Manager Report (6/30/04)

Ohio-Qualified Manager Report (3/31/05)
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